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Several pages have been added to our existing Estimated HUD 1 program to comply 
with the 2010 Settlement regulations. You should find it fairly simple once familiar 

with the new GFE and experiencing the new screens. The new or modified screens can 
be found on the following pages: 
 

Page 5 ð Summary of Loan 
Page 2 ð GFE 1 menu 

Page 7 ð GFE 1 Broker fees 
Page 8 ð GFE 9 and 10 
Page 9 GFE 3 

Page 10 GFE 11 and 6 
Page 13 GFE 4 and 5 

Page 17 ð page 3 Tolerance Comparisons 
Page 18 and 19 page 3  

Instructions 
  Using the Tradeoff Table 
  Using the Shopping Cart 

   
Having control of your GFE and your own Estimated HUD1 and working in 

conjunction with your Virtual Escrow Officer may demonstrate to be of  some benefit. 
That was our ambition and we believed we reached that objective. 
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No Change ɀ select your Buyer 

 
 

If you opened escrow with the 2009 GFE use these screens 

 
"Å ÃÁÒÅÆÕÌȣ ÉÆ ÙÏÕ ÏÐÅÎÅÄ ÁÎ ÅÓÃÒÏ× ÕÓÉÎÇ ÔÈÅ ÎÅ× ςπρπ GFE estimate click on 2010 screens and new HUD 1. 

 
"Å ÃÁÒÅÆÕÌȣ ÉÆ ÙÏÕ ÁÒÅ ÕÓÉÎÇ ÔÈÅÓÅ ÓÃÒÅÅÎÓȟ ÙÏÕ ÏÐÅÎÅÄ ÔÈÉÓ ÅÓÃÒÏ× ÉÎ ςπρπ ×ÉÔÈ ÔÈÅ ÎÅ× '&%Ȣ  

 
Broker Information - No Change to existing program 
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Select new Lender - No Change to existing program 

 
Select new Lender - No Change to existing program 
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Page 1 Summary of Loan 

 
No Change to existing program  
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Page 2 GFE 1 

 
 

No Change to existing program                     

a a 
 

You will see this question mark throughout the program; it is your ȰTolerance Help Button 
Ȱ 

 

Origination charges should not be itemized on the GFE or the HUD-1 
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Page 2 GFE 1 
 

 
GFE 1 ɀ contains all lender or lender and mortgage broker origination points, processing fees and 

administrative fees (All or some of this line represents the mortgage broker compensation.) Split fees 
accordingly  

 
 

 
Total Broker and Lender fees must be shown here 

Click here and use this 

function to itemize fees. 

Optional function will not 

appear on the HUD. 
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Page 2 GFE 9 and 10  

 

 
 

GFE 9 and 10 - Must be disclosed but not subject to tolerance. 

 
There is no change to this screen 
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Page 2 GFE 3 

 
 

 
GFE 3 - 10% tolerance in aggregate  

(along with other services where provider was chosen from the list) 
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Page 2 GFE 11 

 
GFE 11 - Must be disclosed but not subject to tolerance  

 

 
 
 

Page 2 GFE 6 
 

 
GFE 6 - Required Services for which borrower can shop, can change at closing 
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No changes have been made to this screen 

 
 
 

Taxes and Secured Liens ɀ NEW property tax Search 

 
 

NEW - Click here to 

locate County 

Property Tax page  
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No changes have been made to this screen 
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 Page 2 GFE 4 

Enter your escrow fees 

 
GFE 4 - Subject to 10% aggregate tolerance if listed service provider is chosen by you  

You are escrow, always chosen by you 
 
 
 
 
 
 

Page 2 GFE 4 and 5 

 
GFE 4 and 5 - Subject to 10% aggregate tolerance if listed service provider is chosen 

Not subject to tolerance if listed service provider is not chosen 
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Page 2 GFE 7 and 8 

 

GFE 7 - Government recording charges are subject to 10% aggregate tolerance  

GFE 8 - Transfer Taxes must be disclosed but have zero tolerance 

 
 

No changes have been made to Proration screens 
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No changes have been made to the proration screens 

 
 

.Ï ÃÈÁÎÇÅÓ ÈÁÖÅ ÂÅÅÎ ÍÁÄÅ ÔÏ ÔÈÅ Ȱ/ÆÆÓÅÔÔÉÎÇ )ÔÅÍÓȱ ÓÃÒÅÅÎ 

 
NEW ÓÃÒÅÅÎ Ȱ3ÉÎÇÌÅ 3ÉÄÅ !ÄÊÕÓÔÍÅÎÔÓȱ 

Adjustment s made to funds wired to Title, if necessary 
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HUD Estimates completed  

 
Release Buyer and Seller Estimates here 

 



Settlement Statement (HUD-1) TRAINING 

December 2009 
Level II Re-Sale Program 
Virtual Escrow Technology  

17 

 

Page 3 ɀ Tolerance  Comparison  
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Page 3 Instructions  

 

 
 
 

 
 

 
Page 3 Tradeoff Table 

 
 
 
 
 
 
 
 
 
 

 

The GFE estimates settlement charges. At settlement, a HUD-1 form is 

completed listing actual costs. Compare the charges on the HUD-1 with the 
charges on GFE. Charges can change if the client has selected their own 
provider and do not use the companies you identify 

Instruction

s 

 Understanding 
which charges 
can change at 

settlement 

In this GFE, you offered your client this loan with a particular interest rate and 

estimated settlement charges. However: If they wanted to choose this same 

loan with lower settlement charges, then they will have a higher interest rate. 

If they wanted to choose this same loan with a lower interest rate, then they 

will have higher settlement charges. If they would like to choose an available 

option, they must ask you for a new GFE. 

 

Using the  
Tradeoff 
table 
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Page 3 Shopping Chart 

 
 
 

 

 
 

Your client can use this chart to compare GFEs from different loan originators 

Using the 
Shopping 
chart 
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Questions!!! 
Contact your Virtual Escrow Officer. 


