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Several pages have been added to our existing Estimated HUD 1 program to comply with the
2010 Settlement regulations. You should find it fairly simple once familiar with theGtevand
experiencing the new screens. The new or modified screens can be found on the following
pages:

Page 4 Summary of Loan

Page I GFE 1 menu

Pagec 8 GFE & 10

Page ¢ GFE 1

Paged ¢ GFE3

PagelO-GFE 11

Page 11 GFE 6

Page 16 GFE 4

Pagel7¢GFE 4 & 5

Page 8¢GFE/ & 8

Page 2 ¢ GFEL

Page 22, GFB & 10

Page 23 Instructions

Page 24 Using the Tradeoff Table
Page 15 Using the Shopping Cart
Page 26 SampleGFE Page 3

Having control of your GFE and your own Estimated HUD1 and working in conjunction with your
Virtual Bscrow Officer may demonstrate the of some benefit. That was our ambition and we

believed we reached that objective.
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Menu for old HUD £ Click on 2010 Level Il Screens for new HUD 1 Menu

New Lender
New Loan Details
Enter Loss Lender Payable Details
Payoff for Existing TD Lender No.1
Taxes/Secured Lien
Escrow and Title Fees
Broker/Lender & Miscellaneous Fees
Closing Total

Click here for access to 2010 SCREENS AND NEW HUD 1

Afyou are opening a new loan in 2010 you must use the new GFE and
subsequently closing using the new 2010 HUD 1

Afyour loan was opened in 2009 you may close using your old GFE and HUD 1
or the new GFE and HUD 1. Your choice.
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HUD 1- 2010 Level Il Brokers Menu

Taxes/Secured Lien

Escrow and Title Fees
Adjustment Item
Closing Total
HUD Page 3
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Select new Lendar No Change to this process

User Name ¢ ame Escrow No ¢ AME1006-HLM1

Borrower Name : Hud Borrower

Approval Time

Enter New Lender Code

Enter Lender Name

Other .
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Page 1 Summary of Loan

Summary of Your initial loan amount is
your loan Your loan term is
Your initial interest rate is

Your initial monthly amount owed for principal,
interest, and any mortgage insurance is

Can your interest rate rise?

Even if you make payments on time, can your
loan balance rise?

Even if you make payments on time, can your
manthly amount owed for principal, interest,
and any mortgage insurance rise?

Does your loan have a prepayment penalty?

Does your loan have a balloon payment?

4 300,000.00
30 years
5.0 %
$ per month
[[] No [] Yes, it can rise to a maximum of %.

The first change will be in

] No [ Yes, it can rise to a maximum of $

[[] No [] Yes, the first increase can be in
and the monthly amount owed can
riseto $ . The maximum it
can ever rise to is $

[[J No [ Yes, your maximurm prepayment
penalty is $

) No [ Yes, you have a balloon payment of
$ due in years.

There is no change to our Original Screen

Lender Name Chase Home Finance Estimated Closing Date 3

Street 3700 State StS

g (Click here to Select the Projected Closing Date)

Loan Number
City -

Rate

Loan Amount

State

Zip
Term
Phone

Loan Type

£ Loan Rate
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Understanding
your estimated
settlement charges

Your Adjusted Origination Charges

Page 2 GFE 1

1. Our origination charge
This charge is for getting this loan for you.

$6,750.00

2. Your credit or charge (points) for the specific interest rate chosen
[l The credit or charge for the interest rate of % is included in
“QOur origination charge.” (See item 1 above.)
[X You receive a credit of $[_3:090.00 | for this interest rate of 5.0 | %.
This credit reduces your settlement charges.
[ Youpay a charge of § for this interest rate of %.
This charge (points) increases your total settlement charges.

The tradeoff table on page 3 shows that you can change your total
settlement charges by choosing a different interest rate for this loan.

-$3,000.00

u‘ Your Adjusted Origination Charges

E

$3,750.00

GFE X contains all lender or lender and mortgage broker origination points, processing fees and administrativ
fees (All or some of this line represents the mortgage broker compensation.) Split fees accordingly and enter .

shown below

You will see this
question mark
throughout the
program, it is your
Tolerance Help

ITEM
Origination Fee
Credit for Interest Rate

Tolerance Adjustment

Button PoC
TOTAL FEE DUE BROKER:
ITEM

Origination Origination Fee

Credit for Interest Ratx
charges should nof/s

GFE or the HUD

Tolerance Adjustment

TOTAL FEES DUE LENDER:

Points charged for Interest Rate
Click here to use itemization function (no change to HUD)
POC

Points charged for Interest Rate

LR IPATe ReTaRUBTEY Click here to use itemization function (no change to HUD)
poc

POC

BROKER FEES (GFE 1) ?

Includes origination point 2% for ¢

Click here and use this function to
itemize Broker fees. Optional
function

LENDER FEES (GFE 1) ?

Clickhere and use this function to
itemize Broker fees. Optional
function

Broker and Lender
[T collecting fees
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This information will not be itemized on the final HUD
Used for your information only

BROKER FEES (GFE 1) ?

ITEM AMOUNT

Processing Fee

Administration Fee

Document Fee

Wire Fee

Broker crednt
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This information will not be itemized on the final HUD
Used for your information only

LENDER FEES (GFE 1) ?

Document Fee

Underwriting Fee

Administration Fee

Wire Fee

Funding Fee

Lender Credit
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Page 2 GFE 9 and 10

9. Initial deposit for your escrow account

This charge is held in an escrow account to pay future recurring charges $306.60
on your property and includes [X] all property taxes, [X| all insurance, :
and ther L

10.Daily interest charges
This charge is for the daily interest on your loan from the day of your
settlement until the first day of the next month or the first day ufyy(_\ur $39.59
normal mortgage payment cycle. This amount is ${ 3959 |per day
for [T ]days (if your settlement is [__5/31/09 )

You will see this

question mark . .
throtghout e Must be disclosed but not subject to tolerance
program, itis your

Tolerance Help There is no change to this screen

Button

INTEREST AND IMPOUNDS (GFE 9 AND 10)
ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE

Interest Per Day lromm 0 Amount

IMPOUNDS/ESCROW ACCOUNT Amount
Homeowner's Insurance

Property Taxes

Mortgage Insurance

Flood Insurance

[

Aggregate Adjustment credit

TOTAL IMPOUNDS/ESCROW ACCOUNT

TOTAL BROKER, LENDER AND IMPOUNDS:




Settlement Statement (HUD) training
December 2010

Level I Brokersc Refinance Manual
Virtual escrow Technolgg

Page 2 GFE 3

GFE 3 10% tolerance in aggregate (along with other services where provider was
chosen from the list)

CHARGES PAID TO OTHERS (GFE3) ?
ITEM PAYABLE TO POC Paid by AMOUNT
Appralsal Fee net payable to POCH Paid by Others
Credit Report POCH Paid by Others
Tax Service POCH Paid by Others
Flood Certification POCH Paid by Others

VA Funding Fee POCH Paid by Others

FHA MIP POCH Pad by

payable to POCH Paid by Others
. poce RIS
Enter No of Additional Disbursements?
TOTAL TO OTHERS :




